Unit |

Unit |l ;

Unit Il ;

| Unit IV:

UnitV :

B.A.

ECONOMICS Fﬂ. (T'f_.f’L f",ﬂtl . = 600 ’ |
SEMESTER - | = ' ' (&
MICRO ECONOMICS

Introduction : Nature and Scope of Economics, Methodology in
Economics, Utility : Cardinal and Ordinal Approaches, Indifference ik

Curve, Consumer’s Equ;Iibrium (Hicks and Slutsky), Giffin Goods,

Compensated demand, Elasticity of demand, Price, Income and Cross,
Consumer Surplus, Engel Curve.

Theory of Production and Cost-Production Decision, Production
Function : Iso-quant, Factor Substitution, Law of Variable Proportions

Returns to Scale, Economies of scale, Different concepts of cost and
their interrelation, Equilibrium of the firm, Expansion Path

Market Structure : Perfect and Imperfect Markets, Equilibrium of a Firm
. Perfect Competition, Monopoly and Price Discrimination, Measure of
monopoly Power, Monopolistic Competition, Duopoly, Oligopoly,

Taxation and Equilibrium of a Firm, Notion of Controlled and
Administered Prices.

Factor Pricing : Marginal Productivity theory of Distribution, Theories of

Wage Determination, Wages and Collective Bargaining, Wage

Differential, Rent : Scarcity Rent, Differential Rent, Quasi Rent, Interest

: Classical and Keynesian Theories, Profit : Innovation, Risk and
Uncertainty Theories. '

Welfare Economics : Problems i in measuring Welfare, Classical Welfare

Economlcs Pareto’s Criteria, Value judgement, Concept of a Social

Welfare Funetion, Compensation Principle-Kaldor, Hicks.
N RN

- Reference Books —

1 Economics - G.L.Bach.
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;'*' : ECONOMICS Pf’ A (002
SEMESTER -I1 i

¢ INDIAN ECONOMICS ;

‘-'.-'Unlt I: towards a market economy : changes in the land system,

commercialization of agriculture , policy of discriminating protection

and industrial development , monetary and currency developments,
commercial and central banking development.

\
Indian economy at the time of independence: backward economy,

stagnant economy, other sailent features, planning exercise in India :

national planning committee, Ghandhian plan, the planning
commission.

Unit Il:  structure of Indian Economy: Basic Features, Natural Resources: Land,
Water and forest Resources, Broad Demographic Features: Population,
Size and Growth Rates, Sex composition, Rural Urban Migration,

Occupational Distribution, Problem of over-population, Population
Policy, Infrastructure Development, National Income.

Unit IIIl: Planning in India : Objectives, Strategy. Broad Achievements and Failures.
Current Five Years Plan: Objectives, Allocation and Targets, New
Economic Reforms: liberalization, Privatization and Globalization,
Rationale behind Economics Reforms, Progress of Privatization and
Globalization. Agriculture: Nature and Importance. Trends in
Agricultural Production and Productivity, Factors determining
productivity, Land Reform, New Agricultural Strategies and Green
revolution, rural credit, Agricultural Marketing.

Unit IV: Industry : Industrial Development during the Planning Period, Industrial
-policy of 1948 , 1956, 1977 and 1991, Industrial Licensing Policy: MRTP

. Act, FERA and FEMA, Growth ang Problems of Small Scale Industries,
| Role of Public Sector Enterprises in India’s Industrialization..

il Unite V: External Sector: Role of Foreign Trade, Trends in Exports and Imports,
| Composition and Direction of India’s Foreign Trade, Balance of
Payments Crisis and the New Economic Reforms
i | Measures and the New Trade Policies. Important
\ | Poverty, Inequality and Unemployment.

: Export Promotion
areas of Concern:

Reference Books:- .

1. The Indian Economy - B. Jalan.
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| MACRO ECONOMICS o
Unit I: -National Income & Socj s

National Income: National

Unit |l: Consumption

Factors Influencing consumption spending;

its effecti : : :

inves:ﬁftwﬁ:ness D LDCsf Theory of investment Autonomous and induced

oot 8ierl‘lt. Marginal efficiency of capital : Rate of Interest classical savings
y & Investment & ex-post and ex- ante, Equality & Equilibrium.

the investments multiplier and

Unit Ill: Nature and characteristics of trade cycle: Hawtrey’s monetary theorv;

Hayek’s over investment theory; Keynes’ view on trade cycle; The concept

of accelerator:'Samuelson and Hicks multiplier , accelerator mode, control
of trade cycles.

Unit IV: International Trade - Inte-regional and international trade, Comparative
advantage and opportunity Cost, Heckscger Ohlin Theory its main feature
assumptions & limitations . Terms of Trade , Tariffs & Quotas concept of
optimum tariff. Balance of trade & Balance of Payment — Concept &
Components of BOP, Equilibrium & disequilibrium in BOP Various measures
to correct deficit in BOP , Relative merits & demerits of devaluation ,

Foreign Trade Multiplier.

Unit V: Functions of IMF, World Bank and WTO , Reform of the international
| monetary system with special reference to India. : ¢

Foreign Trade in India recent Changes in the Composition and direction of
foreign trade. Causes & effects of persistent deficit in BOP the Measures

| adopted by the government to correct the deficit after 1991 Partial & Full
Convertibility of Rupee, Instruments of export promotion & Recent Export
& Import Policies of India & Role of Multinational Corporation in India.

ﬁeference Books- |
1. Macro economic Analysis — E. Shapiro.

2 At sefare — A 9

|
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SEMESTER ""V f-{_"u Ini h’;’
MONEY, BANKING AND PUBLIC FINANCE Oppe, Code - 6]

of4: - o)

Gresham’s law; Role of
In Capitalist, Socialist and Mixed economics; Quality theory of

money - Cash transaction and ash balance approaches; Value of Money ,
Inflation, deflation and inflation definition, types causes and effects of
inflation on different sectors of the between inflation & unemployment.

5 ._'.Unit I: Basic concepts: Money meaning and functions,
money

Unit Il: Commercial banking — meaning and types; functions of commercial banks

the process of credit creation prupose and limitations; Liabilities and assets
of banks; Evolution of commercial banking after Nationalization; Recent

reforms in banking sector in India. Functions of a central bank, Quantitative
and qualitative methods of credit; Bank rate policy,; Open market
Operations; Variable reserve ratio and selective methods, Role and
functions of the Reserve bank of India; Objectives and limitations of
mohetary policy with special reference to India.

Unit Ill: Meaning and scope of public finance; Distinction between private and
public finance; public goods v/s private goods; The principle of maximum
social advantage; market failure; Role of the government ; Public
expenditure- Meaning} classification and principles of public expenditure;

Trends in public expenditure and causes of growth of public expenditure in
India.

Unit IV: Sourcés of Public revenue; taxation — Meaning, Canons and classification
of taxes; Diveision of tax burden The benefit and ability to payapproaches;
Impact and incidence of taxes; Taxable capacity; Effects of taxation:
Characteristics of a good tax ksystem; Major trends in tax revenue of the

Central and State Government in India.

Unit V: Public debt and financial administration; Sources of public borrowing
effects of public dept. Methods of debt redemption . The public budget —
Kinds of budget , Economic and functional classificational of the budget:;
Preparation and passing of budget in India.

Reference Books- ' |

1 Monetary Econocmics —S. B. Gupta.
2 #wl afYfe fazayor — @A) qmofy

3 dlefac Rigia @ =aer — g 1 d fama sar o

L® =84 M@ o W00 P

Scanned by TapSc:‘é'n'ﬁe;r“




A . C Cs
EComOMCL X .

* W

&EMESTER W

1 Environmental Economics: N

rse Description

Thi§ course introduces students to concepts, methods and policy options in managing the
environment using tools of economic analysis. This course should be accessible to anyone with
an analytical mind and familiarity with basic concepts of economics. Since several
environmental problems are caused by economic activity (for instance, carbon emissions, over-

harvestmg of renewable resources and air and water pollution as a by-product of industrial

actmty), this course examines different approaches to adjusting behaviour through economic

jijsﬁtu'ﬁﬁns such as markets and incentives as well as through regulation, etc. It also addresses

theenommm implications of environmental policies through practical applications of methods

fm V:aluﬁ_tlon of environmental goods and services and quantification of environmental
;__ir%g;rsel&, the impact of economic growth on the environment is also addressed
- under the ru ritﬂf sustainable development.  Environmental problems and ‘issues from the
~ indian and mternational context (especially global warming)are used to illustrate the concepts
- and methods presented in the course. The course will be useful for students aiming towards
car *‘“‘n{ the government sector, policy analysis, business, journalism and international

_ sand problems, economic way of thinking about these problems,

s from economics; Pareto optimality and market failure in the presence of o
y rights and other approaches. "

nd effluent fees, tradable permits, imp 5
1 and international experience; transboundary environmental
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Tﬁne:nj_,woflmm'um aspects of Indian economic development during the
econ( itish colonial rule. In doing so, it investigates the place of the
wonom;':mm Y In the wider colonial context, and the mechanisms that linked

A R R dBV;lopmmt in India to ﬂm compulsions of colonial rule. This
PO W T EroaR o 'h'ihjhlmw' -  the course on India’s economic development after ind ot
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. & "
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ture and land relatlm, agricultural markets and institutions —
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# SEMESTER -V i

: DEVELOPMENT AND ENVIRONMENTAL ECONOMICS

Unit 1 Economic Growth and Development: Factors affecting Economic Grc;?wth f
Capital and Technology Development & under Development, Populatnonﬂ 0
Under —Developed countries, Poverty = Absolute & Relative, Measuring

Development and Undevlopment , gap per capita Incqme. Inequality of
Income and Wealth.

Human Development Index GDI, GEM, Poverty Index of Development &
Quality of Life.

Unit Il: Population Problem and Growth , Pattern of Population. Theory of
Demographic Transition, Population Poverty & Environment. Thej::l-'y thf
Social Change Immutable Laws of Capital Development : Crisis 'Iﬂ
Capitalism. Karl Marx-theory of Development in Capitalistic Economy, Big-
Push Balance and Unbalanced Growth, Critical Minimum Effort Thesis , Low
Income Equilibrium Trap — Dualism: Technical, Behavioral & Social.

Unit IIl: Harrod and Domar Growth Model, Neo Classical Models, Solow, Meade &
Mrs. Joan Robinson’s Growth Model, unlimited Supply of Labour.

‘Unit IV: Environment and Ecology : Economic Linkage, Environment as a
Necessary and Luxury, Population Environment Linkage, Environmental Use
& Environmental Disruption as an Allocation problem. Market Failure for
Environmental Goods, Environment as a Public Good, the Common
Problem , Property Human Right Approach to Environmental Problem ,
valuation Of Environmental Damages Land, Water, Air & Forest Pollution
Control Prevention. Control and Abatement of Pollution Choice of Policy
Instruments of Sustainable Development, Environmental Accounting..

‘Unit V: Concept of Intellectual Capital: Food Security , Education Health &
Nutrition, Efficiency & Praductivity in Agriculture New Technology &
Sustainable Agriculture, Globalization & Agriculture Growth , the Choice of

Technique4 & Appropriate Technology & Employment . Role of Monetory &
_Fiscal Policies in Developing Countries.

 Reference Books-

1 Leading Issue in Economic Development — G.M. Meier.

2 Environmental Economics — Hemple, C. Lamont.

3 anffe Wiy aix R — <. €1 0. Rer
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STATISTICAL METH >
Unit 11 Statistical Methods Shathiiide ODS

gnGG

Methods, Functions of StagicsX Defnition Statistical Data, Statistical
tatistics Importance of Statistics. Limitations of

statistics. Isti \
Statistical survey & Report Writing, Collection of Data, Primary &

Secondar : |
Disl.t 2 ‘V Dat.a. Sampling & sampling Designs, Sampling Errors, Frequency
ribution, Diagrammatic & Graphic Presentation.

Unit Il: Central Tendency. Measurement of Mean, Median, Mode, Geometric
Mean & harmonic Mean and their uses.

Unit lll: Dispersion : Meaning of Dispersion, Properties good measure of variation
Methods of Despersion Range, Quartiles Deviation Mean Deviation,

Standard Devigtion, Coefficient of Variation, Lorenz Curve, Skewness &
Kurtosis.

Unit IV: Coefficient of Correlation — Karl pearson’s method, Probable Error,
Spearman’s Rank Correlation Coefficient.

Unit V: Index number — Construction of Index Numbers Simple & Weighted Index
Number’s Fisher’s Ideal Index Number & Reversal Test. Consumer Price
Index Numbers and Time Series Analysis — Components of Time — Series.

Measurement of Trend —Graphic Method, Semi Average Method. Moving
Averages , Least Square Method , Measuring Trend by Logariths. °

P
/

Reference Books:-

N - \
1 Applied General Statistics — F. E. Croxton, D. J. Cowden & S. Klein.

2 Fundamentals of Applies statistics —S.C. Gupta, V.K. Kapoor.
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MICRO ECONOMICS —

E . Nature and Scope of Economics, Methodology in
conomics, Utility : Cardinal and Ordinal Approaches, Indifference

Curve, Consumer’s Equilibrium (Hicks and Slutsky), Giffin Goods,

Compensated demand, Elasticity of demand, Price, Income and Cross,
Consumer Surplus, Engel Curve.

Unit | Introduction

Unit Il : Theory of Production and Cost-Production Decision, Production

Function : Iso-quant, Factor Substitution, Law of Variable Proportions,

Returns to Scale, Economies of scale, Different concepts of cost and
their interrelation, Equilibrium of the firm, Expansion Path.

Unitlll:  Market Structure : Perfect and Imperfect Markets, Equilibrium of a Firm

: Perfect Competition, Monopoly and Price Discrimination, Measure of
monopoly Power, Monopolistic Competition, Duopoly, Oligopoly,

Taxation and Equilibrium of a Firm, Notion of Controlled and
Administered Prices.

| Unit IV: Factor Pricing : Marginal Productivity theory of Distribution, Theories of
Wage Determination, Wages and Collective Bargaining, Wage
Differential, Rent : Scarcity Rent, Differential Rent, Quasi Rent, Interest

. Classical and Keynesian Theories, Profit : Innovation, Risk and
Uncertainty Theories.

UnitV : Welfare Economics : Problems in measuring Welfare, Classical Welfare

Economics, Pareto’s Criteria, Value judgement, Concept of a Social
Welfare Function, Compensation Principle-Kaldor, Hicks.

Reference Books —

1 Economics — G.L.Bach.

2 IdemrE & figia — g3 a9 t O(;)\/
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3.0 ECONOMICS

SEMESTER -I Pﬂ: Jer cede — 6002
: INDIAN ECONOMICS B samiuaia
Unit I towards a market economy changes in the land system,

commercialization of agriculture | policy of discriminating protection
and industrial development , monetary and currency developments,
commercial and central banking development.

Indian economy at the time of independence: backward economy,
stagnant economy, other sailent features, planning exercise in India
national planning committee, Ghandhian plan, the planning
commission.

Unit Il:  structure of Indian Economy: Basic Features, Natural Resources: Land,
Water and forest Resources, Broad Demographic Features: Population,
Size and Growth Rates, Sex composition, Rural Urban Migration,
Occupational Distribution, Problem of over-population, Population
Policy, Infrastructure Development, National Income.

Unit 1ll: Planning in India : Objectives, Strategy. Broad Achievements and Failures.
Current Five Years Plan: Objectives, Allocation and Targets, New
Economic Reforms: liberalization, Privatization and Globalization,
Rationale behind Economics Reforms, Progress of Privatization and
Globalization. Agriculture: Nature and Importance. Trends in
Agricultural Production and Productivity, Factors determining

~ productivity, Land Reform, New Agricultural Strategies and Green
revolution, rural credit, Agricultural Marketing.

Unit IV: Industry : Industrial Development during the Planning Period, Industrial
policy of 1948 , 1956, 1977 and 1991, Industrial Licensing Policy: MRTP
Act, FERA and FEMA, Growth and Problems of Small Scale Industries,
Role of Public Sector Enterprises in India’s industrialization.

Unite V: External Sector: Role of Foreign Trade, Trends in Exports and Imports,
Composition and Direction of India’s Foreign Trade, Balance of
Payments Crisis and the New Economic Reforms : Export Promotion
Measures and the New Trade Policies. Important areas of Concern:
Poverty, Inequality and Unemployment.

Reference Books:-

1. The Indian Economy — B. Jalan. ﬂ/]/'

2 ARAIY Jefauaven — wq. . g, . & & .
| e, wrofla w1 Rye U\

W @,\Aj/ V.8dar
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MACRO ECONOMICS 2

Unit | -Nationa| Income
National Income:
internatlnnal

on 7 Average and marginal propensity to consume; |
Factors Influencing consumption spending; the investments multiplier and

its effectiveness in LDCs; Theory of investment Autonomous and induced

Investment: Marginal efficiency of capital : Rate of interest classical savings

theory & Investment & €X-post and ex- ante, Equality & Equilibrium.

Unit lll: Nature and Characteristics of trade cycle: Hawtrey’s monetary theory;
Hayek’s over Investment theory;

of accelerator: Samuelso ’
of trade cycles. |

assumptions & limitations _ Terms of Trade , Tariffs & Quotas concept of
optimum tariff. Balance of

trade & Balance of Payment — Concept &
Components of BOP, Equilibrium & disequilibrium in BOP Various measures
to correct deficit in BOP , Relative merits & demerits of devaluation y
Foreign Trade Multiplier.

Unit V: Functions of IMF, World Bank and WTO , Reform

monetary system with special reference to India.
Foreign Trade in India r

of the international

the Measures
ent to correct the deficit after 1991 Partial & Full

Reference Books-
1. Macro economic Analysis —- E. Shapiro.

2 AB Fferer — AH w4 ~
3 Bﬁmmmﬁnﬁ—aﬁ.ﬁ.ﬁl@.wmwmﬁm%

oy 0 [t
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Inflation, deflation and Inflation d
Inflation on different sectors of the

the process of credit creation prupose and limitations; Liabilities and assets
of banks; Evolution of commercial banking after Nationalization: Recent

reforms in banking sector in India. Functions of a central bank, Quantitative
and qualitative methods of credit: Bank rate policy,, Open market
Operations; Variable reserve ratio and selective methods, Role and
“functions of the Reserve bank of India; Objectives and limitations of
monetary policy with special reference to India.

~ Unit 1lI; Meaning and scope of public finance; Distinction between private and
public finance; public goods v/s private goods; The principle of maximum
social advantage; market failure; Role of the government : Public
expenditure- Meaning, classification and principles of public expenditure:
Trends in public expenditure and causes of growth of public expenditure in

Kinds of budget , Economic and functional classificational of the budget:
Preparation and passing of budget in India. :
Reference Books-
1 Moneta_r_y Econocmics - S, B. -Gupta. &__/)_,

2 ﬁm’rmﬂfs faatyor — o oy arwfy

INg and functions, Gresham’s law; Role of
Mixed economics; Quality theory of

balance approaches; Value of Money |,
efinition, types causes and effects of
between inflation & unemployment,
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~t-D8SE-3: Environmental Economics:

*__

Course Description

This course introduces students to concepts, methods and policy options in managing t'hte
environment using tools of economic analysis. This course should be accesslrb[e m_anynnie W.lt i
an analytical mind and familiarity with basic concepts of economics. Since SEVerd
environmental problems are caused by economic activity (for instance, carbon cmlssuqnz. av;r-]-
harvesting of renewable resources and air and water pullutipn as a b;{-prnduct of In ustrli
activity), this course examines different approaches to adjusting behaviour through economi
institutions such as markets and incentives as well as through regulation, etc. I't also address;s
the €conomic implications of environmental policies through practij;:a! appllcatmns gf mcthnt 51
for valuation of environmental goods and services and quanltlf_icatmn u‘f environmen ad
damages. Conversely, the impact of economic growth on the environment 18 also address]e]
under the rubric of sustainable development. Environmental problems and issues from the
Indian and international context (especially global warming)are used to illustrate tpe concepts
and methods presented in the course. The course will be useﬁll‘fur srgdents aiming mu:rards
careers in the government sector, policy analysis, business, journalism and international

organisations.
Course Outline

1. Introduction ¥t
Key environmental issues and problems, economic way of thinking about these problems,

basic concepts from economics; Pareto optimality and market failure in the presence of
externalities; property rights and other approaches.

2. The Design and Implementation of Environ mental Policy

Overview, Pigouvian taxes and effluent fees, tradable permits, implementation of
environmental policies in India and international experience; transboundary environmental
problems; economics of climate change.

3. Environmental Valuation Methods and Applications
Valuation of non-market goods and services--theory and practice; measurement methods;
cost-benefit analysis of environmental policies and regulations.

4. Sustainable Development
Concepts; measurement; perspectives from Indian experience

Readings

1. Roger Perman, Yue Ma, Michael Common, David Maddison and James McGilvray, W N

“Natural Resource and Environmental Economics ', Pearson Education/Addison

%
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=PBSE-S5+-Economic History of India 1857 47 ' —

;I:cls ;ﬂurse analyses key aspects of Indian economic development during the
on half of British colonial rule. In doing so, it investigates the place of the
Indian economy in the wider colonial context, and the mechanisms that linked
economic development in India to the compulsions of colonial rule. This course

!iﬂll'C;f;rccﬂy to the course on India‘s economic development after independence
n .

Course
Qutline

1. Introduction: Colonial India: Background and Infroduction
Overview of colonial economy.

&. Macro Trends
National Income; population; occupational structure.

4. Agriculture

Agrarian structure and lan
credit, b ‘
commerce and technology; trends in performance and productivity; famines.

d relations; agricultural markets and institutions —

. Railways and Industry :
?laﬂways; ﬁc de-industrialisation debate; evolution of entrepreneurial and

industrial _ :
structure; nature of industrialisation in the interwar period; constraints 0
industrial breakthrough; labor relations.

. Economy and State in the Imperial Context : _
2’11& imperial priorities and the Indian economy; drain of wealth; internationzal
n Ed:l 3 s
capital flows and the colonial economy — changes and continuities; government

and fiscal policy.
Readings:

1. Lakshmi Subramanian, “History of India 1707-1857 ", Onient

Blackswan, 2010, Chapter 4. ' o _
> Sumit Guha, 1991, Mortality decline in early 20% century India’, Indian

'Economic and Social History Review (IESHR), pp 371 -74 and 385-87.

{(‘i/y«,, W M V.S P
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Quality of Life. X GDJ, GEM, Poverty Index of Development &

Capital Development : Crisis In
“theory of Development in Capitalistic Economy, Big-
balanced Growth, Critical Minimum Effort Thesis , Low

Unit IIl: Harrod and Domar G

M rowth Model, Neo Classical Models, Solow, Meade &

rs. Joan Robinson’s Growth Model, unlimited Supply of Labour.

Unit IV: Environment and Ecology : Economic Linkage, Environment as a
Nenssary and Luxury, Population Environment Linkage, Environmental Use
& Environmental Disruption as an Allocation problem. Market Failure for
Environmental Goods, Environment as a Public Good, the Common
Problem , Property Human Right Approach to Environmental Problem ,
valuation Of Environmental Damages Land, Water, Air & Forest Pollution
Control Prevention. Control and Abatement of Pollution Choice of Policy
Instruments of Sustainable Development , Environmental Accounting.,

Unit V: Concept of Intellectual Capital: Food Security , Education Health &
Nutrition, Efficiency & Productivity in Agriculture New Technology &
Sustainable Agriculture, Globalization & Agriculture Growth , the Choice of
Technique4 & Appropriate Technology & Employment . Role of Monetory &
Fiscal Policies in Developing Countries.

Reference Books-
1 Leading Issue in Economic Development — G.M. Meier.

2 Environmental Economics — Hemple , C. Lamont. @/

3mﬁﬁﬂqﬁmm—ﬁ.iﬁ.iﬂ.%'w/ ‘@/‘

affectlng Economic Growth
Development, Population of

i lute & Relative, Measuring
» BAP per capita Income, Inequality of

.
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ECONOMmIcs fafer Code - 00 ‘.
SEMESTER -V S
STATISTICAL METHODS i

Unit |: Statistical Methods Statistics:

Meth _ Defnition Statistical Data, Statistical
ethods, Functions of Statistics |

ARES S mportance of Statistics. LimitaFions of
. al Survey & Report Writing, Collection of Data, Primary &

Secondary Data, sampling & Sampling Designs, Sampling Errors, Frequency
- Distribution, Diagrammatic & Graphic Presentation.

Unit II: Central Tendency. Measurement of Mean, Median, Mode, st
Mean & harmonic Mean and their uses.

H . " - - n
Unit IlI: Dispersion : Meaning of Dispersion, Properties good measure of variatio
: it jation,
~ Methods of Despersion Range, Quartiles Deviation Mean Deviatl

ss &
Standard Deviation, Coefficient of Variation, Lorenz Curve, Skewness
Kurtosis.

' ) rror, .
Unit IV: Coefficient of Correlation — Karl pearson’s method, Probable E |
Spearman’s Rank Correlation Coefficient.

Unit V: Index number — Construction of Index Numbers Simple & Weighted lnc:-lex
Number’s Fisher’s Ideal Index Number & Reversal Test. Consume‘r Price
Index Numbers and Time Series Analysis — Components of Time — Series.

Measurement of Trend —Graphic Method, Semi Average Method. Moving
Averages , Least Square Method , Measuring Trend by Logariths.

Reference Books:-

1 Applied General Statistics — F. E. Croxton, D. J. Cowden & S. Klein.

2 Fundamentals of Applies statistics — S.C. Gupta, V.K. Kapoor.

3 wiRera @ figid — 9. U4, Yo
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REVISED SYLLBUS

B. A. Part- | (Economics)

Subject : Micro Economics, Paper-l (Code: 0111)

UNIT 1

Introduction - &
and Ol;c.tlun Definitions Nature and scope of Economics, Methodology in Economics, Utility - Cardinal
r i
inal approaches, Indifference curve, Consumer’s equilibrium, Giffin goods, Demand - Law of

D —
emand, Elasticity of demand Consumer’s surplus

UNIT 2

heory of production and cost, Production decision, Production function, Iso-quant, Factor substitution
oncepts of cost and their

-Law of variable proportions, Returns to scale, Economies of scale, Different c
interrelation, Equilibrium of the firm.

UNIT 3
_Perfect competition, Monopoly

Market structure-perfect and imperfect markets, Equilibrium of a firm
controlled and administered

and price discrimination, Monopolistic competition, Duopoly, Oligopoly,

prices

UNIT 4
ry of distribution, Euler's theorem, Theories of wage

wage differentials, Rent - Scarcity Rent, differential

Factor pricing-Marginal productivity theo
n Theories, Modern Theory, Profits

determination, wages and collective ba rgaining,
rent, Quasi rent, Modern Rent Theory, Interest Classical and Keynesia

_ Innovation, Risk bearing and uncertainty theories

UNIT S
at welfare economics is about ?, Role of value judgments in welfare
economics, Pigou’s contribution in the field of welfare economics, Concept and condition of Pareto
ality, New welfare economics: Kaldor-Hicks welfare criterion, Scitovsky paradox, Social welfare
samuelson social welfare function, Prof. Amartya Sen’s critique,

Welfare economics: , Wh

optim
function and social choice: Bergson

Arrow impossibility theorem

References:
“tconomics, “ Prentice Hall of India, New Delhi.

1. Bach, G. L. (1977)
4ward P. L. (1996), “Microeconomic Theory,” Richard frwin, Homewood

2. Gauld, J.P. and E
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UNIT 1

Pre and post ind
ependent Indian
State of economy at the time of i e;iﬁnnrny; A short introduction of economic policies of British India,
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of simple correlation,
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72 —>2 1A TIYDPO :
Hypothesis testing based on - Z, T, F Test and X° (Chi-

N lhl | -;_a.'.Lh_:. il TR £ . A -

i :'-‘%*‘-:u-_:‘ LR L d A% ) kil T % ey £01 |

L R A PR S B YA {

T e

Scanned by TapScanner



MO €eow woluy
SEMESTER.I|
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. Theory of International Trade :

Theories of absolute advantage
Mogern theory of International trade
Ohlin theory of trade. Kravis and Linde

COmparative ;}dvflrlhlgw and opportunity costs
Theorem of factor price equalization; Heckscher
r theory of trade. The Rybazynski theorem

2. Measurement of Gains and Theory of Interventions :

Me§surement of gains from trade and their distribution; Concept of terms of
trafie, their uses and limitations. The Theory of interventions (Tariffs, Quotas and no:
-tanift barriers); Economic effects of tariffs and quotas on national income, outpus
employment, terms of trade.

Balance of Payments :

.- Meaning and components of balance of payments; Equilibrium and mequilibrium
s the balance of payments; The process of adjustment under systems of gold standard,
~ fixed exchanges rates and flexible exchange rates; foreign trade multiplier.

3. The Theory of Regional Blocs : |

‘ | Forms of economic cooperation; Reforms for the emergence of trading blocks at
the global level. Rationale and economic progress of SAARC/SAPTA and ASEAN regions.
Regionalism@,NAFTA) Rise and fall of gold standard and Bretton-woods system, IMF;
Reform of the International Monetary System, International trade and financial
institutions functions of GATT/WTO (TRIPS, TRIMS), UNCTAD, IMF, World Bank anc
. Asian Development Bank — Their achievements and failures; WTO and World Bank from

the point of view of India.

4. Trade Policies in India : _

Trade problems and trade policies in India during the last five decades; Recent
chamges in the direction and composition of trade and their implications; Rationale and
impact of trade reforms since 1991 on balance of payments, employment and growth.
Role of MNCs in India,Instruments of export promotion and recent import and export

policies. SEZ in India,

1. International Trade — J. Bhagwati
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Market Structure -

Sellers concentrat .
2 10n; Product differentiation: b s ¢
scale; Market structure and . Entry conditions; Economies of

, _ profitability; Market s i -
n d ustri a] J m on- W&hﬁr ty '(I‘uCturE ﬂrld mnnovation.

Theories of
and Sargent, Factors affecting location,

2. Market Perfomance -

Growth of the firm - Size and growth of a fi

~ firm, Constraints on growth; Praductivity, effi
Concept and easurement, Indian sitnation.

mm; (Growth and profitability of the
ciency and capacity utilization —

Indian Industrial Growth and Pattern -

_ Llassification of industries; Industrial policy in India — Role of Public and
private sectors: Recent tre mds in Indian industrial growth, MNCs and transfer of
technology: Liberalization znd privatization, Regional industrial growth in India.

3. Industrial Finance :

Owned, external and other components of funds; Role; nature: volume and
types of institutional finance — IDBI, IFCI, SFCs, SIDC,commercial banks etc.

Industrial Lahour : A |

Structure of industrial labour; E
Industrial legislation; Industrial relations.

4.

mployment dimensions of Indian industry;

Current P’tnbl’eﬁ;s of lected In-dus._tries e

lron and Steel, Cotton texiles. Jute; Sugar; Coal; Cement and engineering goods
Development of small-scale and cottage industries in India.
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e, cn“’ externalities, public merit goods; Market failure — imperfections,
BOOds; uncertainty and non- existence of futures

s | allocating resources; Probl
ﬁl’ .rtfe es; Problems for allocation
i P rence revelation and aggregation of preferences; Voting

G PR E'l‘ th:;aram An economic theory of democracy; Politico-eco-
and directly unproductive profit seeking (DUP) activities.
; - -

353 ﬁif lncreaslng state activites; Wlesman Peacock hypothesis, Pure
pL i. Jé?“.‘-i;' - “_,IStructurae and growth of public expenditure; Criteria for
o otk eﬁt miysis-iject evaluation, Estimation of costs,
enditure budgeting; Program budgetin and zero base
budaet |
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dwncs OF GROWTH AND DEVELOPMENT- |
N

S gm%‘ﬁh and development - Factors affecting economic growth °
"’t our md 1echnology, Growth models — Harrod and Domar, instability of
' 'L Neo-C lasmm growth models- Solow and Meade. Mrs. Joan Robinson’s

progress — embodied and disembodies technical progress: Hicks:

ir % " j! ﬂmng production function approach to the econo Kl:J ‘;g;ﬂ'-’:nhd
»ductivity and growth accounting Growth models of

e ¥ LI-

sn'vmgs s Ramsay’s rule; golden rule of accumulation, two sector
* r ability-of equilibrium; money in economic growth. Tobin. Levhari.

k.

"'m:s growth Iniellectnml capital: role nf Lcarmng
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ms of Adam Smith, Ricardo,
pment of capitalistic economy- theory
. lz laws of capitalist developineni:
istic ﬂwdnpmmt, innovation — role of
Smnml analysis of development;
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‘equilibrium; Fundamental theorems of welfare
lency ~ Pareto optimal provision of public goods-

e
mmahncs Pigouvian taxes and subsidies, marketable pollution

= ;-r AR Pollution control, Monitoring and enforcement of
e o Eﬂvn‘antnema] institutions and grass root movements; Global
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CRO ECONOMIC ANALYSIS - 11

de . 613

Ceynesian views on interest; The IS-LM model; Extension of I5-
overnment sector; Relative effectiveness of monetary and fiscal

S e LY

m models with labour market and flexible prices.
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policy:. Burden of
created money; Public borrowings and
estment and activity principles of debt

4 pﬂhcy ~ full employment, anti-inflation, economic growih.
e and wealth: Interdependence of fiscal and monetary policies:

iﬁ mmﬁms Fiscal policy for stabilization- automatic vs.
Ahmnma measures of resource moblhzimnn and their

o
- +' -.
F.

)
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L
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ﬂnanm, Fiscal federalism in India; Vertica
ﬁf fmcttm and sources of revenue; Constitutional
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e PAPER - 111
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3 z'_'?tCONOMICS ot GR?WTH AND DEVELOPMENT- II

. |

il

% 1. Sectoral Aspects of Development :

Role of agriculture in economic development: Efficiency and productivity in

Fa%* icultural wa;. t‘::hnology and  sustainable agriculture; Globalization and
L s Erowlh; Rationale and pattern of industrialization in developing countries;

- The choice of techniques and appropriate technology and employment; Efficiency of

_ w
Y B
e B
- ,‘ e T .

-+

X wﬂl&l: ale vs. large-scale production; Terms of trade between agriculture and
S mﬂusty: Iﬂﬁ‘ﬂStmcturc and its importance; Labour markets and their functioning n

and Economic Develonment -

| ‘nttmahanal trade as engine of growth; Static and dynamic gains from trade:

Prebisch; Smgm' and Myrdal thesis vs. free trade; Export led growth; Dual gap

- analysis; Balance of payments; Tariffs and effective protection; Post-GATT
~ international economic order; WTO and developing countries.

- Need for investment criteria in developing countries — present vs, future,
- Alternative investment criteria; Cost-benefit analysis, Shadow prices, Project
- evaluation and UNIDO guidelines. '
4. Planning and Development :

e

d for planning — democratic, decentralized and indicative planning, micro-
& AR il - |
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t and Planning — B.N. Ghosh.
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ot markets in developing countries like India,
= Classical, Mﬁ-thnicnl and dualistic economy; Choice
labour in relation to growth of labour force

ity and productivity of Jabe lonalisad
ur, Rationalization: Methods of
Fmploymetn service organization in India

and development relationship -

Poverty and unemployment in

and Measurement, Particularly in
modernization on employment in
in agricultura) sector, Analysis of
Plans and its evaluation.
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A2 | PAPER- |

IEE T i ~ (COMPULSORY)
~_ MICRO ECONOMIC ANALYSIS

"

walmm Deductive and inductive methods of analysis,

ef demand (Price, Cross, Income) elasticity of supply, Theories

curve Income and Substitution effects Slutksy theorem,
1and curve and their application.

e
i ‘ hig 4
- L -
= v
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' theory, Revision of demand theory of hicks,

d and long period, law of variable
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SEMESTER SYLLABUS

M.A. ECONOMICS

SEMESTER |
PAPER- I
(COMPULSORY)
T wEHE TS TNy \ QgeNTlt‘.ATl‘VE METHODS
UNIT- | O
| Basic Concept — formulation of a linear programming problem its structure

and variables, nature of feasible, basic and:optional solution symmetrical
and symmetrical distribution, measurement of Skewness-Karl Pearson's
coefficient of Skewness, Blowley's coefficient of Skewness’

UNIT- Il Slmple Correlation, Measurement of correlation, Karl Pearson's coefficient
- of correlation, Partial and multiple coefficient of Correlation, Spearman’s
Coefficient of correlation, Interpretahon of coefficient of correlation.

UNIT- Il Regression analysis, regression and correlation, regression lines and
regression. coefficient, regression equations. multiple, regression analysis

(ue ,to lhree vanébles) standard error of the esbmetes lnter Pollution and
é‘xtrapelatien Methed ef f.' tUng A parabehc curve, Newlen s method of

advanemg dlfference direct binomial expansion method and Lagrange's
- --methee DG

UNIT- IV Probabilify rﬁe?é?ni'hg and deﬂniiien Permutation and ceﬁiﬁihatien Types
of events, Measurements of Prebablllty-— addition and multiplication
theorem, conditional probability.

UNIT-V Index Number, Meaning importance, points to remember while
constructing index number, chain index number, cost of living index

number, Fishers ideal index number Reversibility test— time Reversibility
& factor Reversibility.

e L e i S
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SEMESTER SYLLABUS
M.A. ECONOMICS

SEMESTER- |
PAPER- II|
(COMPULSORY)
INDIAN ECONOMIC POLICY

UNIT | GBF’- and National Income of Irdia — Components and structure of GDP
and national Income, Role of Primary, Secondary & Tertiary Sectors in
GDP"of India, National income and per Capita Income, Growth rates of
GDP and per Capita income, saving Investment and Capital Formation
Rates in India.

UNIT - I qunornit: Development and its Determinants — Approaches to economic
Development and its measurement sustainable development: Role of
State Market and other institution, Indicators of development PQLI,

Human Development Index (HDI) gender Development Indices.

UNIT- 1l P_Iar_l‘ﬁirf“g’-iﬂ" India- Objectives and strategy of planning, Failure and
' achievéements of Plan, Developing grass-root organization for
davelapm"eﬂt*P&Mhayﬁ‘t. NGO's and pressure groups.

UNIT=IV Demographic ‘Features, Poverty and equality, Broad demographic
| féﬁtﬁkﬁ‘s of ‘Indian ‘population, Raral- Urban Migration, Urbanization and
civie'ahnuities, poverty and Inequality.

UNIT-V The agriculture sector, institution Structure— Land reforms in India,
Technological change in agriculture- input and output, agriculture finance
policy, Agriculture marketing and warehousing, issues in food security .
policies for sustainable agriculture. |

BILASPUR VISHWAVIDYALAYA, BILASPUR (CHHATTISGARH)
www.bilaspuruniversity.ac.in
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SEMESTER SYLLABUS
M:A. ECONOMICS

SEMESTER |
PAPER- IV
(COMPULSORY)
AR S INTERNATIONAL TRADE & FINANCE

UNIT - |

Theory of. Intemational trade—~ Meaning and dlfﬁguishing features of
interregional. and international. trade; Difference dnd simjlarities between

mter-regtonal and international trade, Smith's theory of

advantage Rlﬁardos theary of comparative cost and Haberler’
unity cost-theory.

absolute
support

UNIT-0t  Mili's. Tp,ggry of fecipracal dentand; offer. curve analysis, Hecksher— Ohlin

theory @f*lngﬁ@atl@ma,ltrﬂd,e factor: price. .equalization, Swp]er- Samuelson
and Rybezynski:theorems.

UNIT- 1l

Measuremént of gafns from- tradé ahd their Iimitations The terms of Trade

o p—

UNIT- IV Tbe tﬁeam_gfﬁgntwn@p§ g@anﬁ, Mtas and. :non- tanff- barriers)
Ec_enpmqg; e J_Mngggu@tammqgmaj,mcmme output;;consumption,

Price employment, Tegns. af; tnqﬂ;e, anqq Jingome. distrjbution, Dumping-
Type, objective and effects of dumping, current incidence of dumping in

India a_n_d, its impact.on our econemy, a.t,!_tl,-zdumpmc‘.measure.

UNIT- V M,ean,lqg anﬂ mpqne@,ts @fr bgjance qf F-’ayment (BDP), ‘Equmbnum and

disequflrbnum in the BOP measures to. carrect the adverse BOP, Marshall

—Lerner's conditions under devaluation, expenditt! ‘e switching policies and
- direct control.
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SEMESTER SYLLABUS
M.A. ECONOMICS

SEMESTER Il
PAPER- |

(COMPULSORY)
MICRO ECONOMIC ANALYSIS

UNIT-| ‘ -
Price and output determination— perfect competition — short run and long

run, Equilibrium of the firm and industry, monopoly — price and output

equmbr'lum under monopoly, price discrimination, monopoly control and
regulation.

UNIT-1I  Monopolistic competition- General and Chamberlin approaches 1o
equilibrium and selling cost, oligopoly- non collusive (Cumnot, Bertrad,
Kinl'(gd*Denfand Curve) and collusive (Cartels mergers & Price leadership)
Baumtﬁlé"_sales révéh'ue'-ma)(im_izatitan ‘model, Baines limits pricing theory.

UNIT- Il  Distribution- "Mé*rgi'nal Productivity theory of distribution, Modern Theory of
distribution, Rent- Recardian and modern theory, Theory of interest and
IS-LM'Curve model. ‘ |

UNIT-IV Theory of Waf}g_éé‘-_-{ﬁeige_ ‘determination under perfect and imperfect
comipetition, Theories of profit, risk uncertainty and innovation theory,
Welfare economics and general Equilibrium-Pigouvian welfare economics,
Pareto optional condition.

rinciple, theory of second best —
d general equilibrium, walrasian
eral equilibrium.

UNIT -V Social welfare function, compensation p
Arrow's impossibility theorem, partial an
excess demand and inputs output approaches to gen
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SEMESTER SYLLABUS

UNIT-|

UNIT-1I

UNIT- 1l

UNIT-1IV

UNIT-V

M.A. ECONOMICS

SEMESTER ||
PAPRER- ||
(COMPULSORY)

RESEARCH METHODOLOGY AND COMPUTER APPLICATION

Association of attributes, Meaning.and types of association, consistency of
data, methods of determination association —~ method of comparison of
observed and expected frequency, method of comparison of proportion,
coefficient of association using Yule's method. Time series analysis, Short
period oscillation, Trend, Semi average method, Moving average method,
Method of least squ‘a;esizempbic}alw presentation.

Research methodology and research: methods, Research meaning, types
and metivation of research, -main: stages of- statistical research, primary
and secondary data, methods of collecting primary data, secondary data:
diﬁe_rant:sagrﬁasfn;p@@gapﬁ;@@wmg questionnaire.

: R ot u\ib,f_. vt :..r.._.h E,;,._a,'_.-':‘:‘ K] e Y TN S T Al
Sampling and sample design, census and. sample: methods, methods of

sampling; raﬁééfﬁ“ﬁéfﬁiﬁl’ihﬁﬁétﬁeﬂﬁ and-nen random sampling methods,

size of sample, merils and-limtations.of-sampling, classification, types of

dasslﬂ@@gsi@ggsaf}elass!ﬁgqﬁmﬁ,tgmilatmn of data parts of a table,
types of tables. -+ v P S

Hypothesis, meaning and types of hypoﬁiésis. procedure of test of
signiﬁggme. Studer };s"'l"tem,gm-sguglgetgstandF ration test, Practical
problems related to significance of the difference between small samples.

Computer, What is mmputer Different parts of corﬁbuter. Hardware and
software, Types of computer, Main characteristics of a computer, Role of
Computer in economic research.

e

'BILASPUR VISHWAVIDYALAYA, BILASPUR (CHHATTISGARH)
) - www.bilaspuruniversity.ac.in
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SEMESTER SYLLABUS
M.A. ECONOMICS

SEMESTER 1|
PAPER- Il
(COMPULSORY)
INDIAN ECONOMIC POLICY

UNIT=®  Industrial Sector; Ihdustri Policy; “Public sector: enterpfises and ‘their

performance, Problem iof sick units in India, ~Privatization and
disinvestment debate growth and pattern of industrialization.

UNIT-1l  Public Finances & Banking, Fiscal federalism: Centre — state financial
relation: Finances of central'government, Finances of state govemment
Fiscal sector reforms«in lhdia, Réview of monétary policy of/RBI.

UNIT- lll External Sector & Economic Reforms- Issues is export —import policy and
FEMA, Exchange Rate policy foreign capital and MNCs in India, the
Progress of trade reforms in‘lndia. ~~ -

UNIT- IV Balanced Regional Development indicators of regional, imbalance courses

of Economic backwardness and regional imb'alance_s

' L -4 E" s S -y '_'_- _—-:i. 4 LY = v i i3 Y - .I-\. - 'f __i._a-

UNIT-V  WTO and its Impact on different sector of é@nﬁﬁﬁy, Ecﬁt‘*nio‘mic, Reforms
-~ < Rational of intefnal dnd”exterrial-eforins; Budget (Country and states).
How to Prepare a budget-of central and state Governmént -

il By

3ILASPUR VISHWAVIDYALAYA, BILASPUR (CHHATTISGARH)

www.bilaspumniversny.ac.in
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SEMESTER SYLLABUS

UNIT- |

UNI-11

UNIT- 111

UNIT- IV

b

UNIT-V
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SEMESTER 1 ViR,

1%

- {COMRULSORY)
NTERNATIONALTRADE & FINANCE

Theories of Exchan rat a
W L b a * ‘i - v i : i
of exchange i, "g b Q= Equilibrium:Exchange rate free market theory

_ ceptiofiforaign exchange rate, th '

DR RO balas e s Ll HON BKAlaR ,ANe purchasing power

rates, fixag oy 2NOR: R PBYMEIL. theory, spot. and. forward exchange
S nd flexible exchange rates, their merits & demerits.

g, et iy i

BRROING. ottt . RO B G
"9ing. . intemationalsmonetary. -syste S
i | e RASIRlY, o System;- s\Reform- of internat
monetary. system- in indid acy ' o

| : die? gnd: ‘developing . countries, Funct
achievements and failure of WTO (TR un . ctions,

. TRIPS, TRII}AS) UNCTAD, IMF, World
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Communi gg:;e"t Bam‘lﬁ, Al Bank and.India, European Economic
regIth ity, onaland E€onomical progress of SAARC and AS EAN

; .I 2 2 i Y e e gy
fio &9 IR Mgy '?qﬂfﬁ,ﬂ*j’f:‘*r' SHTE AR o

'ﬁ-
o ETS P a b M i o s . ;
S TR Sl ey o A8 -

Theory of short term” and

¥
o bl e F ol e " K
CoF, Badida v ARSIy o1 i

Y -."_:'“-"':'?"-"'"“*_":;.-r,"t:j':_:!"'rf.t;-.!' I G ‘ 3 Ees y
lg"?‘g*gcﬂpﬁﬂl movement and international

F
M 4

TaYal 3 "#
NI bt

0. picny - |
SRR R RS aocdeament; of Jong. term capital- movement
Global financial grisis and-globalecovery. . |

I i kg
b LR
.‘.
"
e
i 1

i

international strade; M

:I‘rad_e Prablemsantrageaglmmmn India after reforms, Recent change
in the direction and oa’mﬁés‘tﬁgheftraae and their implications, impact of
trade reforms since 1991.in§humehtsof export promotion, Recent import
& export policies in India, Probléms of India's international debt.

e \

HEm=) i e A i S ¢ e s o A — ey, S Sy Py -

Scanned by TapScanner



Cammercial ba

nNks etc

UNIT- i '
LR || Fmanm’al Statement- balance sheet, profit and loss account, assessment
of financial Soundness
UNIT- i f:’roject Appraisal-Cost. Benefits analysis— Net Present Value (NPV) and
Internal rate of return (IRR) criteria. — balancing private and social returns.
UNIT- Iv lrLd.uSFﬁE,l_l_;.;L;_ﬂbQuE:;S_Il]{ctyl-;ﬁfQﬁjﬂwﬁiﬂal_;:léﬁ{.ﬂur, Employment dimensions
of IE]dlan Industry; Indus‘;ﬁal;J,ggisja_tiﬁn;-,lnﬂqstrial relations; Exit policy and
social Seeunty, Wages and problem of benus — labour market reforms.
UNIT-

¥ Current Problems of selected Industries—

*ement and.engineering
dustries in India.

Iron and Steel, Cotton textiles,

jute, sugar, coal, .goods, development of small—

Scale and collage in

BILASPUR VISHWAVIDYALAYA, BILASPUR (CHHATT

ISGARH)
www.bilaspuruniversity.ac.in

Scanned by TapScanner



LT
™ ﬁ“ E«*—ﬂww‘: A ﬁ‘v_}qf

SEMESTE-I! W

PAPER-I |
MACRO ECONOMIC ANALYSIS-|

£ National Income and Accounts :
- Circular Flow of Income in two, three and four sector economy;, different forms
of national income accounting ~ social accounting, input-output accounting, flow of

Ws w:ountmg balance of payments accounting and Green accounting

, : *psvchological law of consumption — implications of the law; short-run

X | . nsumptaon function: Income-consumption relationship — absolute
1 E ‘E!-Fﬁfﬂe, hfe cycle and permanent income hypotheses
| W of i mvestment and level of investment; Marginal efficiency of capital

Ieng run and short run; The accelerator and investment behavior —
lfhﬂuertce of pallcy measures on investment.

1111111

LI 3
mmercial Banks and credit cre aiwn hﬁpma ch of narrow and Broad monev -

Le e F: L :
) :\,'1- . T e B 'I: -
¥ :: -:‘i Py g n._: '1‘ = {:ﬂ ."#' iwk':.}ﬁ{:‘ 'E'l' 1“ ‘;'""' LS
St
1 ;‘,:‘Lﬂ" 0!

e

ol EEF=0 01

Scanned by TapScanner



MA | E Loy

SEMESTER-III 8
~ PAPER-II Pago. code - 6/
PUBLIC ECONOMICS-|

o mmment in organized society; Changing perspective — government in
my, p“t’“t 4"!"“"1 private sector, Government as an agent for economic

velo oment; Government as a tool for operationalizing the planning
Wb’m goods and merit goods; Market failure — imperfections,
rnalities, public goods; uncertainty and non- existence of futures

g k" 8 1"1}'1-’-11 R T

mechamsm for allocating resources; Problems for allocation
.. rem:e mvelatton and aggregatu:m of preferences; Voting
ossibility ',_'_;j'ear&m An economic theory of democracy; Politico-eco-
king and dire unproductme profit seeking (DUP) actw:tres

ites; Wiesman-Peacock hypothesis- Pure
owth of public expend:ture riteria for

ji | — Allocative and equity
' to pay appr M Theory of optimal
1 q ' and eﬂiciencr Indirect ta::

Scanned by TapScanner




SEMESTER - I1i

PAPER - 111 Poge, code - ik |
ONOMICS OF GROWTH AND DEVELOPMENT- I

L

]
o L

-+

W

\

- growth and development - Factors affecting economic growth :
lechnology, Growth models — Harrod and Domar, instability of

Classical growth models- Solow and Meade. Mrs. Joan Robinson’s

-

i
e,

f--:-*?frf,.__”” 1l progress — embodied and disembodies technical progress; Hicks:
e T dﬁmg; production function approach to the economic growth:

e ;__,__'_ et mﬂ growih accounting Growth models of Kaldor and
{ savings and R ’s rule; golden rule of accumulation, two sector
: mmey in economic growth, Tobin, Levhari,

. Intellectual capital: role of meg

t'i‘.'---'-..-'.:"_'!" e Lt LN TN g
= ks £ - . el T . ¥ SRR
_c: LR - -..‘ -rt:""" 3 - - - — =
- R s 4
L ey By 0,7 haiinis ; £

; Immu -m laws ﬁf cmlmhst develapmem

Scanned by TapScanner



M\ & €

{'.:l.'\ﬁh']".d...:: )ﬂj

| SEMEST ER — 111

sde - 6/ =
/ Il/\"]ﬂl{—-—l\.-’ F(’Pf Cod .

ECONOMICS OF SOciAL SECTOR AND ENVIRONMENT

cconomics; Externalitie
Lindahl’s equilibrinm.

Measurement of F_m'inmmtntal Values

—

Use values; Option values and fon-use values; Valuation methods- Methods based on
ehserved marles hehavioyr

2. The Theory of Environmental Policy :

- ! " Ll w hj
-  Environmental externalit; ‘

11es — Pigouvian taxes and subsidies, marketable pollution
pPemuls and mixed instruments. Pollution control.

Monitoring and enforcement of
énvironmenta] re_gulatiunr, Environmental Institutions and grass root movements; Global
environmental externalities and climatic change. | '

Envirenmental apd Naturg] Resaurce Problems in Ingig

Mechanism for environment regulation in India: Environmental laws and their
implementation: Policy instruments for

controlling water and air pollution and foresiry
policy, People’s participation in the Mmanagement of common and forest lands. Social forestry
rationale and henefits,

3. Economics of Education :

4. Health Economics :

Health dinicnsions of development; Determinants

of health — poverty, mainutrition
and environmental issues, Economic dimensions of health care — demand and supply of
health care, Financing of health care and resource constraints, The

concept of human life
Referé_nce_ ,Boak-s -
| 1 Introduction to Economics of Education — M. Blaug

- 2. Health Sector Reform Devglopjh\g Countries — P. Berman M
3 vafevs P vd uRRuRE Rera - & dvaas Q

Scanned by TapScanIner



mkmtﬂﬁt, The IS-LM model; Extension of 1S-
ctor; Relative effectiveness of monetary and fiscal
‘With labour market and flexible prices.

fbl‘ money- Patinkin and the Real Balance

= I' .I'.';.i L

anedman and the modern quantity theory;

5; Monetary *

to inflation; Structuralist theory of
d long run Philips curve; Samuelson

ypothesis, Tobin’s modified Philips
5; Policies to control inflation.

Scanned by TapScanner



e

——————

43

-— lv =i f

» Compensatory
aspect of debt policy; Burden of
through created money; Public borrowings and

investment and activity principles of debt

alicy - ﬁm employment, anti-inflation, economic growth.

u W&Iﬁ\ l’ttﬂdefpendmce of fiscal and monetary policies:

; Fiscal policy for stabilization- automatic vs.
ve mum of resource mobilization and their

n. ce: Flsnal federalism in India; Vm:cal and

ﬁf ﬁmcnnn and snmm of rcvcnue Constitutional

-"J_.-:'—

.....

= W
e - ]

Scanned by TapScanner




2. Costbe P8 countries — present vs, future,
 ooooenelit analysis, Shadow prices, Bitadis

e

Scanned by TapScanner



L _
N € € tovannin Slﬂ‘[\] I‘q..\ll‘,l{ AV -

hA]']i:“ s TV F“—fam‘ Cesd © 616

[..../\B()UR ECONOMICS

A b
- I

arkery
Nature
and ¢} *
I q: Characiey ' -
;radlumﬂ ot labauyy market a:St;L? 0l Ji;lht.‘.il.ll" markets in developing countries like India.
0 lechnnlﬂgies and |a AALYSIS ~ Classical, neo-classical and dualistic economy; Choice

y Df.labnur in relation to growth of labour force
ductivity of labour; Rationalization: Methods of

2 F fvVice organization in India
-:E!l?‘ﬂ\'meEL :
Emplo 1
develnpingpcninmer?;s all}d development relationship Poverty and unemployment in
India: Im e l:lEmpIuymem — Concept, Types and Measurement, Particularly in
> H1Pact of rationalization technolo g

arpanized nri \ L gical chamge and modernization on employment in
educated uﬂzvﬂlf lndqsuy_ Public sector and employment in agricultural sector. Anal ysis of
Mployment; Employment policy in five Year Plans and its evaluation.

3. Wage Determina tion :

: Classical, neo-classical and bargaining theories
minmum wage: living wage and fair wage in theory
fnarkets; wage determination in various sectors-rural,
informal sectors. Producti vity and wage relationship.
Boards in India; Bonus system and profit sharing.

Industrial Relations :

of wage determination; Concepts of
and practice; Discrimination in labour
urban, organized, unorganized and in
National wage policy; Wages and Wage

; Theories of labour movement — Growth, Pattern and structure of labour unions in
India, Achievements of labour unions; Causes of industrial disputes and their settlement and

prevention mechanism; Role of tripartism, Current trends in collective bargaining, Role of

-

judicial activism; Labour legislation in India.
4. State and Labour :

/

~ . 3 ;
State and social security of labour — Concept of social security and its evolution:
Social assistance and social insurance; Review and appraisal of states policies with respect 10

social security and labour welfare in India, Special problems of labour:Child labour, female
labour, Labour market reforms- Exit policy, need for safety nets, measures imparting

flexibility in labour markets; Second National Commission on Labour; Globalization and
labour markets. |

Reference Books —
1. Econamics of Labour - R_A. Lester

o s apfeme — drdiRer ud g e

_ iﬂwmm-mﬂm @M/Q\}/

VIgt guﬂ Y

Scanned by TapScanner



